










































































(the original indenture and each supplement thereto applicable to a Series of Pool Bonds to which 
the Note shall be assigned is hereinafter collectively referred to as the " Indenture") between the 
Authority and the Trustee, each Series of Pool Bonds distinguished by (i) whether or what type(s) 
of Credit Instrument(s) secure(s) such Series of Pool Bonds, (ii) the principal amounts or portions 
of principal amounts of the notes of such respective series assigned to the Pool, or (iii) other 
factors, and the District hereby acknowledges and approves the discretion of the Authority, acting 
upon the advice of the Underwriter and the Financial Advisor, to assign the District's Notes of 
such respective Series to such Pool and such Indenture as the Authority may determine; and 

WHEREAS, at the time of execution of the Pricing Confirmation applicable to the sale of 
each Series of Notes to be sold by the District, the District will (in such Pricing Confirmation) 
request the Authority to issue a Series of Pool Bonds pursuant to an Indenture to which such Series 
of Notes identified in such Pricing Confirmation will be assigned by the Authority in its discretion, 
acting upon the advice of the Underwriter, which Series of Pool Bonds will be payable from 
payments of all or a portion of principal of and interest on such Series of Notes and the other 
respective series of notes of other participating Issuers assigned to the same Pool and assigned to 
the same Indenture to which the District's Series of Notes is assigned; and 

WHEREAS, as additional security for the owners of each Series of Pool Bonds, all or a 
portion of the payments by all of the Issuers of the respective series of notes assigned to such 
Series of Pool Bonds may or may not be secured (by virtue or in form of the Series of Pool Bonds, 
as indicated in the Pricing Confirmation applicable to such Series of Pool Bonds, being secured in 
whole or in part) by one or more Credit Instruments issued by one or more Credit Providers 
designated in the applicable Indenture, as finally executed, pursuant to a Credit Agreement, if any, 
identified in the applicable Indenture, as finally executed, between, in the case of an irrevocable 
letter (or letters) of credit or policy (or policies) of insurance or other credit instrument (or 
instruments), the Issuers and the corresponding Credit Provider; and 

WHEREAS, pursuant to the Bond Pool Structure each Issuer, whose series of notes is 
assigned to a Pool as security for a Series of Pool Bonds, will be responsible for its share of (i) the 
fees of the Trustee and the costs of issuing the applicable Series of Pool Bonds, (ii), if applicable, 
the fees of the Credit Provider(s), and (iii) if applicable, the Issuer' s allocable share of all 
Predefault Obligations and the Issuer' s Reimbursement Obligations, if any (each as defined in the 
Indenture) applicable to such Series of Pool Bonds; and 

WHEREAS, the Bond Pool Structure requires that each participating Issuer approve the 
Indenture, the alternative Credit Instruments and Credit Agreements, if any, and the Note Purchase 
Agreement in substantially the forms presented to the Board, with the final type of Credit 
Instrument and corresponding Credit Agreement, if any, to be determined in the Pricing 
Confirmation applicable to the sale of each Series of Notes to be sold by the District; and 

WHEREAS, pursuant to the Bond Pool Structure, the Underwriter will submit an offer to 
the Authority to purchase, in the case of each Pool of notes, the Series of Pool Bonds which will 
be secured by the Indenture to which such Pool will be assigned; and 

WHEREAS, all or portions of the net proceeds of each Series of Notes issued by the 
District, may be invested in one or more Permitted Investments (as defined in the Trust Agreement 
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or the Indenture, as applicable), including under one or more investment agreements with one or 
more investment providers (if any), the initial investment of which is to be determined in the 
Pricing Confirmation related to such Series of Notes; and 

WHEREAS, it is necessary to engage the services of certain professionals to assist the 
District in its participation in the Program; 

NOW, THEREFORE, the Board hereby finds, determines, declares and resolves as 
follows: 

Section 1. 
and determines. 

Section 2. 

Recitals . All the above recitals are true and correct and this Board so finds 

Issuance of Notes. 

(A) Initial Issuance of Notes. This Board hereby determines to borrow, and hereby 
requests the Board of Supervisors of the County to borrow for the District, in anticipation of the 
receipt by or accrual to the District during Fiscal Year 2018-2019 of taxes, income, revenue 
(including, but not limited to, revenue from the state and federal governments), cash receipts and 
other moneys provided for such fiscal year for the general fund and, if so indicated in the applicable 
Pricing Confirmation, the capital fund and/or special revenue fund (or similarly named fund or 
funds as indicated in such Pricing Confirmation)* of the District, and not pursuant to any common 
plan of financing of the District, by the issuance by the Board of Supervisors of the County, in the 
name of the District, of Notes under Sections 53850 et seq. of the Act, designated generally as the 
District's "2018-2019 [Subordinate]"* Tax and Revenue Anticipation Notes, Series_" in one or 
more of the following Series, in order of priority of payment as described herein: 

(I) the Series A Notes, being the initial Series of Notes issued under this 
Resolution, together with one or more Series of Additional Notes issued in accordance with 
the provisions of Section 2(B) hereof and payable on a parity with the Series A Notes 
(collectively, the "Senior Notes"); and 

(2) one or more Series of Additional Notes issued in accordance with the 
provisions of Section 2(B) hereof and payable on a subordinate basis to (i) any Senior 
Notes, and (ii) any previously issued Subordinate Notes if so specified in the related Pricing 
Confirmation (collectively, the "Subordinate Notes"), which Subordinate Notes shall be 
identified as such. 

Each such Series of Notes shall be issued in the form of one registered note at the principal amount 
thereof (the "Series Principal Amount") as set forth in the applicable Pricing Confirmation and all 
such Series Principal Amounts aggregating to the Principal Amount set forth in such Pricing 
Confirmations, in each case, to bear a series designation, to be dated the date of its respective 
delivery to the respective initial purchaser thereof, to mature (without option of prior redemption) 
not more than thirteen ( 13) months thereafter on a date indicated on the face thereof and determined 
in the Pricing Confirmation applicable to such Series of Notes (collectively, the "Maturity Date"), 

*For purposes of this Resolution, such funds shall be referred to as the "capital fund" and "special revenue fund ." 
** A Series of Notes shall bear the "Subordinate" designation if it is a Series of Subordinate Notes. 
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and to bear interest, payable at the applicable maturity (and, if the maturity is longer than twelve 
(12) months, an additional interest payment shall be payable within twelve (12) months of the issue 
date, as determined in the applicable Pricing Confirmation) and computed upon the basis of a 360-
day year consisting of twelve 30-day months, at a rate not to exceed twelve percent (12%) per 
annum as determined in the Pricing Confirmation applicable to such Series of Notes and indicated 
on the face of such Series of Notes (collectively, the "Note Rate"). 

With respect to the Certificate Structure, if a Series of Notes as evidenced and represented 
by the corresponding Series of Certificates is secured in whole or in part by a Credit Instrument 
and is not paid at maturity or is paid (in whole or in part) by a draw under, payment by or claim 
upon a Credit Instrument which draw, payment or claim is not fully reimbursed on such date, such 
Series of Notes shall become a Defaulted Note (as defined in the Trust Agreement), and the unpaid 
portion thereof with respect to which a Credit Instrument applies for which reimbursement on a 
draw, payment or claim has not been fully made shall be deemed outstanding and shall continue 
to bear interest thereafter until paid at the Default Rate (as defined in the Trust Agreement). If a 
Series of Notes as evidenced and represented by the corresponding Series of Certificates is 
unsecured in whole or in part and is not fully paid at the Maturity Date, the unpaid portion thereof 
(or the portion thereof to which no Credit Instrument applies which is unpaid) shall be deemed 
outstanding and shall continue to bear interest thereafter until paid at the Default Rate. 

With respect to the Bond Pool Structure, if a Series of Pool Bonds issued in connection 
with a Series of Notes is secured in whole or in part by a Credit Instrument or such Credit 
Instrument secures the Series of Notes in whole or in part and all principal of and interest on such 
Series of Notes is not paid in full at maturity or payment of principal of and interest on such Series 
of Notes is paid (in whole or in part) by a draw under, payment by or claim upon a Credit 
Instrument which draw, payment or claim is not fully reimbursed on such date, such Series of 
Notes shall become a Defaulted Note (as defined in the Indenture), and the unpaid portion thereof 
with respect to which a Credit Instrument applies for which reimbursement on a draw, payment or 
claim has not been fully made shall be deemed outstanding and shall continue to bear interest 
thereafter until paid at the Default Rate (as defined in the Indenture). If a Series of Notes or the 
Series of Pool Bonds issued in connection therewith is not so secured in whole or in part and such 
Series of Notes is not fully paid at the Maturity Date, the unpaid portion thereof (or the portion 
thereof to which no Credit Instrument applies which is unpaid) shall be deemed outstanding and 
shall continue to bear interest thereafter until paid at the Default Rate. 

In each case set forth in the preceding two paragraphs, the obligation of the District with 
respect to such Defaulted Note or unpaid Series of Notes shall not be a debt or liability of the 
District prohibited by Article XVI, Section 18 of the California Constitution and the District shall 
not be liable thereon except to the extent of the income and revenue provided for Fiscal Year 2018-
2019 within the meaning of Article XVI, Section 18 of the California Constitution, as provided in 
Section 8 hereof. 

Both the principal of and interest on each Series of Notes shall be payable in lawful money 
of the United States of America, but only upon surrender thereof, at the corporate trust office of 
U.S. Bank National Association in Los Angeles, California, or as otherwise indicated in the Trust 
Agreement or the Indenture, as applicable. The Principal Amount may, prior to the issuance of 
any Series of Notes, be reduced from the Maximum Amount of Borrowing specified above, in the 
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discretion of the Underwriter upon consultation with the Authorized Officer. The Principal 
Amount shall, prior to the issuance of the last Series of Notes, be reduced from the Maximum 
Amount of Borrowing specified above if and to the extent necessary to obtain an approving legal 
opinion of Orrick, Herrington & Sutcliffe LLP ("Bond Counsel") as to the legality thereof or, if 
applicable, the exclusion from gross income for federal tax purposes of interest thereon (or on any 
Series of Pool Bonds related thereto). The Principal Amount shall, prior to the issuance of the last 
Series of Notes, also be reduced from the Maximum Amount of Borrowing specified above, and 
other conditions shall be met by the District prior to the issuance of each Series of Notes, if and to 
the extent necessary to obtain from the Credit Provider that issues the Credit Instrument securing 
the corresponding Series of Certificates evidencing and representing such Series of Notes or the 
related Series of Pool Bonds to which such Series of Notes is assigned its agreement to issue the 
Credit Instrument securing such Series of Certificates or Series of Pool Bonds, as the case may be. 
Notwithstanding anything to the contrary contained herein, if applicable, the approval of the 
corresponding Credit Provider of the issuance of such Series of Notes and the decision of the Credit 
Provider to deliver the Credit Instrument shall be in the sole discretion of the Credit Provider, and 
nothing herein shall be construed to require the Credit Provider to issue a Credit Instrument or to 
approve the issuance of such Series of Notes. 

In the event the Board of Supervisors of the County fails or refuses to authorize the issuance 
of the Notes within the time period specified in Section 53853 of the Act, following receipt of this 
Resolution, this Board hereby authorizes issuance of such Notes, in the District's name, in one or 
more series, pursuant to the terms stated in this Section 2 and the terms stated hereafter. The Notes, 
in one or more series, shall be issued in conjunction with the note or notes (in each case, in one or 
more series) of one or more other Issuers as part of the Program and within the meaning of 
Section 53853 of the Act. 

(B) Issuance of Additional Notes. The District (or the County on its behalf, as 
applicable) may at any time issue pursuant to this Resolution, one or more Series of Additional 
Notes consisting of Senior Notes or Subordinate Notes (including Subordinate Notes that are 
further subordinated to previously issued Subordinate Notes, as provided in the applicable Pricing 
Confirmation), subject in each case to the following specific conditions, which are hereby made 
conditions precedent to the issuance of any such Series of Additional Notes: 

(1) The District shall not have issued any tax and revenue anticipation notes 
relating to the 2018-2019 fiscal year except (a) in connection with the Program under this 
Resolution, or (b) notes secured by a pledge of its Unrestricted Revenues (as defined in 
Section 8) that is subordinate in all respects to the pledge of its Unrestricted Revenues 
hereunder; the District shall be in compliance with all agreements and covenants contained 
herein; and no Event of Default shall have occurred and be continuing with respect to any 
such outstanding previously issued notes or Series of Notes . 

(2) The aggregate Principal Amount of Notes issued and at any time 
outstanding hereunder shall not exceed any limit imposed by law, by this Resolution or by 
any resolution of the Board amending or supplementing this Resolution (each a 
"Supplemental Resolution"). 
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(3) Whenever the District shall determine to issue, execute and deliver any 
Additional Notes pursuant to this Section 2(B), the Series Principal Amount of which, 
when added to the Series Principal Amounts of all Series of Notes previously issued by the 
District, would exceed the Maximum Amount of Borrowing authorized by this Resolution, 
the District shall adopt a Supplemental Resolution amending this Resolution to increase 
the Maximum Amount of Borrowing as appropriate and shall submit such Supplemental 
Resolution to the Board of Supervisors of the County as provided in Section 53850 et seq. 
of the Act with a request that the County issue such Series of Additional Notes in the name 
of the District as provided in Sections 2(A) and 9 hereof. The Supplemental Resolution 
may contain any other provision authorized or not prohibited by this Resolution relating to 
such Series of Additional Notes. 

(4) The District may issue a Series of Additional Notes that are Senior Notes 
payable on a parity with all other Series of Senior Notes of the District or that are 
Subordinate Notes payable on a parity with one or more Series of outstanding Subordinate 
Notes, only if it obtains (a) the consent of each Credit Provider relating to each previously 
issued Series of Notes that will be on a parity with such Series of Additional Notes, and 
(b) evidence that no rating then in effect with respect to any outstanding Series of 
Certificates or Series of Bonds, as applicable, from a Rating Agency will be withdrawn, 
reduced, or suspended solely as a result of the issuance of such Series of Additional Notes 
(a "Rating Confirmation"). Except as provided in Section 8, the District may issue one or 
more Series of Additional Notes that are subordinate to all previously issued Series of 
Notes of the District without Credit Provider consent or a Rating Confirmation. The 
District may issue tax and revenue anticipation notes other than in connection with the 
Program under this Resolution only if such notes are secured by a pledge of its Unrestricted 
Revenues that is subordinate in all respects to the pledge of its Unrestricted Revenues 
hereunder. 

(5) Before such Additional Notes shaJJ be issued, the District shall file or cause 
to be filed the following documents with the Trustee: 

(a) An Opinion of Counsel to the District to the effect that (A) such 
Additional Notes constitute the valid and binding obligations of the District, (B) 
such Additional Notes are special obligations of the District and are payable from 
the moneys pledged to the payment thereof in this Resolution, and (C) the 
applicable Supplemental Resolution, if any, has been duly adopted by the District. 

(b) A certificate of the District certifying as to the incumbency of its 
officers and stating that the requirements of this Section 2(B) have been met. 

(c) A certified copy of this Resolution and any applicable Supplemental 
Resolution. 

(d) If this Resolution was amended by a Supplemental Resolution to 
increase the Maximum Amount of Borrowing, the resolution of the County Board 
of Supervisors approving such increase in the Maximum Amount of Borrowing and 
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